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Hygiene Austria Update

Lenzing — Last week, Lenzing attempted to take operational control of Hygiene Austria based on the contractual
agreement with Palmers. As we have not received full access to important documents and reliable
documentation, Lenzing is not in a position to exercise operational management in the interest of Hygiene
Austria’s customers and to carry out the intended forensic work for resolving the issues comprehensively and in

the required quality.

The documents required for this purpose are for the most part located in Palmers’ premises, to which Lenzing
has been given neither access nor permission to enter. Despite the most intensive use of resources on the part
of Lenzing, the urgently required rapid clarification with reliable results was just as impossible as the actual
exercise of management. Lenzing therefore considers the responsible authorities to be responsible for dealing

with the current allegations. Lenzing will support this process to the best of its ability.

With immediate effect, the nomination of Stephan Sielaff as managing director of Hygiene Austria will be
withdrawn and Stephan Trubrich will be removed as managing director. A trustee to be appointed as soon as

possible will be entrusted with the administration of Lenzing's shares in Hygiene Austria.

In the future, Stephan Sielaff will be the sole member of the Managing Board of Lenzing AG responsible for all
agendas relating to the investment in Hygiene Austria. Sielaff will coordinate all decisions with the Supervisory
Board.

The Hygiene Austria project was co-founded by Lenzing with the deep conviction that Austrian quality could
make an important contribution to protecting the population in the biggest pandemic of the last hundred years.
The promise “Made in Austria” was obviously not guaranteed throughout. Comprehensive and unsparing

clarification is therefore indispensable.

Page 1 of 2



L ]
Lenzing
Innovative by nature Press release

Contact:

Lenzing Corporate Communications
cl/o Vetter & Partner

Johannes Vetter

E-mail lenzing@vetterpartner.com
Telephone +43 664 88578 224

About the Lenzing Group

The Lenzing Group stands for ecologically responsible production of specialty fibers made from the renewable raw material wood. As an
innovation leader, Lenzing is a partner of global textile and nonwoven manufacturers and drives many new technological developments.

The Lenzing Group’s high-quality fibers form the basis for a variety of textile applications ranging from elegant ladies clothing to versatile
denims and high-performance sports clothing. Due to their consistent high quality, their biodegradability and compostability Lenzing
fibers are also highly suitable for hygiene products and agricultural applications.

The business model of the Lenzing Group goes far beyond that of a traditional fiber producer. Together with its customers and partners,
Lenzing develops innovative products along the value chain, creating added value for consumers. The Lenzing Group strives for the
efficient utilization and processing of all raw materials and offers solutions to help redirect the textile sector towards a closed-loop
economy.

Key Facts & Figures Lenzing Group 2019
Revenue: EUR 2.11 bn

Nameplate capacity: 1,045,000 tons
Employees: 7,036

TENCEL™, VEOCEL™, LENZING™, REFIBRA™, ECOVERO™, LENZING MODAL™, LENZING VISCOSE™, MICROMODAL™ und
PROMODAL™ are trademarks of Lenzing AG.
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